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w Tt^) 

(^ffaf7irSE*^T^T) 

19 i )0 

(1949 Tf 10) ^^fV '-jnv -IS fr "^TTTN-i (7) ^ n 

rr^STfrrr ::9 1990 ^ ^ 

f'T , ^ ^447 TfT^rr n vr 

^ ^fcT ^T, ^r TTT ?T^TP-| ^ -h' J^ft-T 5(‘^f 

ft tT<fr ^ ^'T *rT^ ^ i 

ISUNISTRY UF FfNANCH 
(DepaitniCDt of Hconomic Aitairs) 

(Banking Division) 

NOTIFICATIONS 
New Delhi, the ^Hth August, 1990 

SO. 600(1-).—!n puisLiancc of sub'seclion (7) of section 45 
of the Banking Regulation Act, 1949 tlO of 1949), the Central 
Government hereby specifies the 29th August, 1990 as the 
oresenbed date in relaiion to the scheme for the amalgamation 
af the ruvbant'ial Hi-nk Limited, Gnwnhati with Central Bank 

2-^00Gl^’9t) 


of India which has been sanctioned by the Central Govern¬ 
ment under The provisions of the said sub-section. 

[No. 17/7/89-B,0.1JI(i)] 

^T. m. fi0i(^r) %?2fhT ^ f^ P pTT E ^ 

ni>:if^irTT, 19 49 (1949 10)^ vjrn 45 ^mrr (t) 

^ era f%T ^ itttt 

fr T-mm ( 2 ) ^ 75 ?^^ % Wh^ % ^ 

■^iTTn ft TTtmV ( 2 ) % ^tflT 50^ fW Jt I 

^Tf^a’fTriTFr ft nrn 4 5 ft ^xm 
(4) ?m wftdril *tTT fTT ihfcr; 

% ?TFt ft ft-ftir f Erm'Wr ft frim (Jinr ft 

?. I 

??V fn(3( ^ ft TTTPT (6) % 73^Jftff f 

T^rr THlTI X:r ft f miTT 

ft^ ^T fUTI % f^Td 5fFT guftti ^TfTf^TifT ft^iT! 

^ TmrtpTd fi' ^ % (Vi; 

ft I 

^FT TT^rrT- h- ^cr'jf-TXrr qf/t '4l?T 4 5 ft 

Tx-TiTT ( 7 ) srn irftiTff xrr 

ftfnf TT? f T-ftT TT it T -ft 

^1 


( 1 ) 
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(1) iito: ^ ^ in nu 

«rif^ % r>TT I 

( 2 ) TT'r'Vr ^ »r7TT^ -Tf^Tpriir ^I'l 

crrrr TT-Trn (7) ?r btt t f-rWV'r 

«fit (f^ wr ^) 

^'3fr ^ TT'^fr i/ifV^rrt, TTt>T, ^T'^, ferf, mR^T, 

^siT, q-fv^TT Hfe<T rmn sR^rT'-rf 

ii\ ^'4V irr nri^r m ^rrrf ^jrj Jinrft^rT 

Tftr %rT7t rftr tjvnr^Vff sr^firf^r^ff ^ 

wfn ^ Jr, in qiw 
^ ^nfir^T ^f^rr r^Vf: % ^rp'r^rr ir qrrq'f^, 

TT^, ?frT q-rffT-q, ^FTTT-qTSr. 

^TTqpfV HTqr, «fWT ^TT5T7 ?fr< vr^P", ^r^fr fqw, 

srpfijPriTr. 5rr^T ^tt ^fVqr. ^ 

wift ^ ?TT inm\^ if ^rq^f)- (m^ qr nr ^ft ^pr^rr 

qr Tifin- ^ 1 > ’ot, qfTqfqrRr 

nvR Trfi^ ^ qr fV sr^q-r^Rr, wt q^qrnqfriff 
% ^ ^ ^ftT ijTTffem n^, fir, ’JT^pqft 

^ ^ 7ft ^TTH^t ’iftT :yf^ ^'ttP^ WfrTqt 

^ ft wpn^ % qfV ?nft qrnj 
^riTOrnt, tw q^nr ^Rft nx: ^r f^k ^ wPqft 
% ^ «ftT ^>fr sftr ^-rlY 1 

^rjft Tmt ^ wTprqrTrr qfn^ qq^r yj^ ?pfl- 
^fq^, fWa, ^rrr, fqfin:, qft tft- 

fWt 'f^T f-iRfr '♦Tr qq^R q?t ''.m ^ fqf^q ^rr%r ^ ^ 

MqPT qf q'qr^> | ^tTpT^ tv V fam- qr ^ 3 ^ TO ^f 
rmr ?rFi‘ ■3q#j^ ^fmr <T 7 ^ toHY Httl- wfR tq 

rfv jprtTtP?fT Vr ^rrq^r, mq'r v tt 

fiV q^.TTrt ^ ft, mft t ^qfHr ?v V to n :jrr^ ft 

qft prnTm ft qqrqr 5V ^jt r Vtf 

«mr, ^rfRr r IVft »ft qqriT fV Wf '?rt fVf^ q:r<qr^ ftfVr 
?> ?fr ^^nrnqq nfi fmr ^ ^'Mt qr ^ q^ Rrr^fr 

^ rq V jtRtto ^'m Hft qqqr, ^ tt^qr V 

cTTtsft V wsjt^ '?Rf7?fr % V TTTT qr Tq% ft>’ 3 ' ^rmqtfTfq 
ft 3rr qfft ft '^rr qVift ( 

qft vrrrn ytkx V ft fqft f ^r^rr rr ^t^qr 

% ^qsiV w W q fWq feft 5trf^ qr qqqr ft ^'t 
tv f 3T^ V mq wfVt ^qr ft fqfyvT ^1 fq%q 
^ arr srqpr -Rart q> ^qt ^nfer qr ^qqr V Tt 

t!r qrr ^mnrr ftfer qr^ % fqfTqt^v % v 

ijw qrnJqHT ?rRpfrRt ir rr tt ^qpntr rftx tpptqqrqr 
iHfa q, T j !t qft wfqqqt qq SRtq aVr 
%f(x qj^' qR H^qr, ^'t q'qrtt ^ ^ qqf TT^vm V q^^tt 
q ^tf qr ^q V qql'^rq f Vqvqr tq^ ?pt ft ^^rr qf^tt 
qr ft ^r ^ I ^rftiqrift Vt< 

j^rq f qqRq f pR iNt qft qqtqff^rqr qrfqr, tt^m 
V qr^ qpT ft tqHm ^-pr ^r^Riq tt <R tt q^q 

it qrrVnOT qr ft xxf qr jtr pt fqfqR 

srrfuvq fqqft -sTrfqf f sttf ^^77 ft ^rff^qr qfqT 

m qrfqpT q^r qr^ qtrqr -ftT -jqft ’qrq ^^Mt 
fqr qt qr^* qVqr 1 

(3) tv ft qftrqttq ft Vtr ^qft ft 
^JTF^ 5vq-qw 5f*rqq: 14 (99o ft qrptqrr ^:\ 

qnrrP^ q^ tqix' ffqr ^frtqr Wr ■qq% qiq fVjffR qrflqr ^ 5 ^ 


[Part II—Sr a Sfii)] 

q^ ft qT%t ft Tifrqp fq ?tq tt ^qp ffqr vi^rr fk 
if'^xWn qrtk- ^ jr ft qktJT ft tkPr vr ?|Rq-q?r 
■qpq f^qiqyp qr -mq f/qiPRi ft ff^ft ikt vrf qrn n\ 
VfP’jiq Pm-1 mi: n-'T Pf RJym ff fqrr TTmqtqfe 

q'^r fftit fr q^>faq ?rk irqTf^pr q:^F ofirjfr 1 

^fnrft kr % ^jFi'rff f T^qp kp ff^ qt qr^r 
f sq^^^fT ^.^Tj-qT ft rr^r iipf w JTTTr rrrr ^vn W f 

qTRRt qqTfqq ^-ftP fqft % TFt q?^q q't 

ftT ?TfTtRr?t kr ^ Jj^q-qq qr ?qm ifik xrfq^^kp 

qr qir qTRt f qqff TR qf iqft qr^qf fnfl- 
f qrq q^qq q*?^ qr qqq^^rq fff tx r?Rrr q.'T^ 
f jpftqqN qr fqft ?T^"q r^ftqqrq qr qq^ft ^[qfqqq, lo^r; 
ft arn 1,^9 f Yxmt f qqTrqq qrR f fqq qrfTO qrMpqr 
^ftftqq flTrq ft fT^TT Yff ft ^rn^ft Vt^ q-T7qPi, qqqq 
^Iv f fq^?rqr i^'tq f fqn qq qfefqqq ft tpp 295 ft 
qp qfqikq qRf qpFqq qfr i 

f 4) (1) qqfR 7 t*qf qqrf qqrqf'^ fq^qfVPjq qwjf 
f ^qp qqqqr qqr ft ^1 tfepff «ik qrfMt qr q^^qrqq qkr 
^x qrfkff ft qqqqr qV rr, ^fq:— 

(q) qqqnft tiro Wft qr ^j^qrtqq fffer 

ft ^tq ^t^ff qkW ft fqrrTO qprr^ qff qr 
frqrvTTtnTi 

(^)(i) qqqpPr qprj^ qr q^lqq vttrYt f>Tq 

qr<r <Vqrft fVfqqqq qftrf^r, 1949 if mn 

24 f ^)qtw^‘ 1 q% ^ftr^^qr ir fqFtrq Hvn 

f ’R^qrq fVftrq mft^ ft qr^f^ ft 

feiq f ^map YX fw TTF^r 1 

(ii) q^qp ft qftrgiqqf, Yrqqr-qqpt qq, 

ftrrqf’r qqq ^qr qqrq-'Tq f^^tq qr^r^ ft 

7R TO7T ift^qr f qtftT qpt ft nft tf'ft q-q 
qPrfltW qr ! 1 ‘qrqT^'f qr if"7nqq qqf fpPT q?=q 
f qrarr qr qr :?qf qrO-T ft V 

5 rrHT? jr, ftfr V ^r ft ft ?rt, fqrqr 

q-r^qr I r 

(iii) 3pr fVfr q^q:r^^ “itq ^q"mfr 

qj-TT qr iirr qqp qf-Rff, f^TTirr TO-qq tfjR 
it S' :t.; qrqp Hn qffl^rrRq Yft ff-qr ^r 
qrrqr ^ qr ^r^q-qq q.q qiqr qrqr 5^ f47 
!P qqsfrr ^rqq ij?^t qqfqq q^r qr^qr ^ qr q?r 
^r-qqr TFqq q/r ?*, ft srfq^fq qrr q-qt^q t^*f|- 
q^, ft q;qq=r ft fT^ft ffT qq ^rn «qrft 
V q<q ir ^fqq qq#ft ^rq, Tq ^r<Tfqfy, firqf 
^Vrq t>ft ffA’ ^q S qr^p qpi ^qr^r ft qfr 
%jft qfTqFr f qp fqqfr qqrq qr qq^q 
qqrq qRq^qqr ^ ■riV qqqq q^'f f ^‘’qp 
p ffqr 3rrDqrr 1 

(q) ^?rt fwr qfq+Tt^. Vq?-, Wqr, qy-qq qr ?T-q fqqor 
qr qrqr’- qR qqf ?rqrqr-q qrfr q qqrtqq ft Trrq 
f qpq qfqqnqT qft qqqr qrq, qqr ff^fq qr q-qrrrq 
fqft qfqqRT vrnrqFq f ^krq Tq% ’rrkq qfiffp 
jT^q f ’irrrp q^ kTr qr^qr 1 

(^) ir^r fqft qi'fjjfq, rJrqq qr fY]^r qr 5ri=q fqqor qr 
qRr^ qR !qtqr:fr^qq q^r fqqr ^qr qrrrr f, q.Tr 
fqk- rP’^TT fr fqfftq f^qff, qrq qqf f qprq 
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[vtrII—^ j (ii)] 


irm T^rrmFr ^^Tfr tf?)’ 

TTjpr ^ irft ?'T, ift ^nsw 

f^R Ti f^qr irrq^rr i 

(«^) ^T *^V stF^r TfT^^lf m-J JTfft 

■ciR^ ^ trmT 

tp- fipTT yfi^r I 

(^') w.^\^r «fJ3^ ^T^^' ^TTftafU 

df? KTr srf-1 ^Tf'R’i irfwfFiv^ 

#TtT^ ^T fw 'jrmr \ 

(^) ?ftT fV^T ?7to ^TftnRt, ’CflT 

^p^q-f >^^1 3T?rrx;^[ 3:rTT 

T'Y ?rm«r % Yi‘ Mrf^ spirrfl'fT 

?Tf?R ^ff^nrpwf ^ ^frr ^rf^rm vrt wf'^r 

W JTtT f^T JTT^ I ^rf^T’^T fjW 

^ WI ^1 ^ ^^Pnzjf “«T^ %(tK 

JT^q ^Tf^t m ^rfirq'' ’?rh: qtR 

^1 qr^ ^ ?Tr qr ^rqfbsq- 5Tiq--;rr q?T^ ^ffT 
^ fw I 

(II) qr^^Tr % wYsr^n^f ^rf^'f % T^r ^ffi^f^-Trsf; 

%iT^-Trn; '-^r k f?rTFr m 

mk H ^ ^ri/rr ^rr «t^s;tt 

n qfr ^ wrr I 

(J H) K{\ Mt ^ f^qr 

^r TOTf ^ ^ >Tf^^ ^ % ’STff^TRq n 

^ttjft; qr : twr ^T qrR 

TTlf^ ^ ^ H 4TT^Tf I f%4r if: ITjqhp^T 

^Ytr/qr ^ ^Yl^/qr fwr km 

% W.fm q: ^R'tr k ^ ifk % 

q^rt q{[ ^rmr ik^k 

^ ^r "n^ isrf^ qT;?g ^sr 

Ttq JTT^ i] ^nteff gRT 

^?T ?fr3RT ^ ^ 

?r?r ^( ?^fqTqT;T ^ ^ tor '?rr^r i 

m ^irr ’^TT^K^: ®^T 5?rr to^ ^nr 

% to to mtr ^fRqr ?nqT, 

tor kk to ^ ^rr ^or 

^ f^ Tfix % MU to ^ k 7TW 5rK 

Tjn^TfT ^^TR ^~^ TT sqq' -qrtoqr k h 

^<17 ir,j i{ TT tor ' 

ijqirriYr TT*iT T ^rrffffqf ^r 

Tq^r^T ^r f'T-toq' ^rrr 3'?i% ?rtT 

^R3rr^ ^ 5rr-:qtol fto 1 

( 5 ) -^rtto to it to ^ ^Tf?T to totoi ip 

% rrtof ^-T^TT ^tofr f^rtoto qr^'i 

IT 7toto tori ^ r- % ^rfirto fjrto tom. 

: - 

(-p) k’ f-prtr q=:tor^V ^rt ^rf^to 

H'to ip "T^T TT ^fT to ^ "^rr^ top 

T‘q' ®^iR, ?(T ^qr ^^rPTr^v 

•n ^'HW? hte'f mtoi to mo’r ''Ft «n^q‘ ';qmto 
-.ft itrw^ir to ^k(\\ m j^to ^rntoi 'i^r 7^t 
q'r i 

XR tor %TrtoR % to[ Mr m^n-j Mr w?nrui 
TP =pT m m^r I 


(?T) ?rfRT7 to PT ^ rrrto to ?7to qr ^ orto qr 
MV ?RT Mto to qR-T f^rto ir^rto mftr ■^Tftr 
^'pto mm m, mM iTTr'^rr^, m'm t^ 
Ttotq -^rqiTTfirT qr hTto to ^PT ^ ^TR ^jTmT-.TPn- 
tor w tomrT ^ sr^rto ^ tom to^R Mr 

i^RT ^ to ??? (^7) 4TV=r # ?Tto % ;^tor 
if ^ffffrto to tjtt ^TfMf ^ ^ ^ 

?TftoTf to, to mp[ir q'Fq ^ n-^- t, tt 

OTtb'T ^eRT T^r % M fqf^T 

to ^ Mr vTfTT to top 

(^) T Tf^Ti%T ^‘Rr^T m TmT^T % M 
TTiw^ MV Tto to ^ qN T«rT ^rrttoqi 
if to to Mf ftopp 14 19 90 ^ 

mto % ^1 2 % qfT (t) ( 1 ) 
to ^fTTTT to qm^Mtor ^rqr^T TrfTrr to toto 
mq ftoto ^rrrt^ to ^^\^ Vr^rto^m^ tor ( 4 ) it 
tofrM tor q^iTPj^^to.^ ^rO^to ^ ^ 5^tom ^sn% 
m to^j if TTTO iiTrTTT^T vi^[ % ■prfvr m 

f^ito ^iTT^ ^r toM ^ 

if mrr TP T t^tti'T tor tor totor \ 

T^ 14 19 90 q:T JP^rTTf to mPlfto Tf Tl 

'Hto fRiT top TTRT Tito^ T: 7-V Mr w M 
ix M Mt ^TrT to flfq'JKT ^ ^tt it 
^toVr to mto Trftr ^ tr it to tot^to ^ 
T^TfTR Rto to irritTrto Tito toTT to '^m to 
^rto w k\ mtor, ^fr.iTrfT^: %\j\ s^rqi’ i 

^x^ to?: h torMV t*p to fmto fwT 
?irR ir to toV to^Mr ^ ^rto ^ mV: m qrr^ 

^f%T fito ^ V ^rtot^ tr ^ ^ 

(n) % ?r.jrTT^ to? if w to :iito mtor “rt^q?? 
ffton ^JTT ^^Tftofr ^Vr M it ^ ^m^rltr 
^iTto^MT M I 

to to q Trq M 

Tfffrr ^ ^ toit^T |, to 14 Tjprt, 1990 to 

qrrVtTK to mx^ r. fT%T frrto? % tor 7fi<r^ 

T47 tor to^T wrm to Tfr 

tosTTT if WR'T to Tiffrr if ^ryfR 

^ Tr^V=r % to qr fT'-Roi t T^r^r tT ^ i 

(T) w. ??5 (^) if MM Rm'?;rfirr t?rrT 
Tffritoft to q«rr^r^T ttt Mt 
^ tor mfT ?!?: Mr tom mt to ft r 

19^1 ^ wM fM toqr *rr^ r.-r ‘ 
mtto ftoFT to (f^rir ^tof q^Trq; ftoiTf T^.rmrt 
k,) T^P to ^ tototorm to mm m to 
( 1 ) to to*mto ^ qrto to’^ 

Tm tocm Tm^RTT Tp? tor to 

hiim 18 to jqmm (2) q toWR: ttRt tomr t 
ir TTP'U ^T, ^nnfcfr to ^rf^ q>i TrM qr mtotor 
Vr HTT M % WT ^rPtritoT to utr is to tt 
TRT (2) % ’ffTTTP mr M H to mpTF to fftofTT 
;pT^ ('??) T Hf'if'si iRto fiito ii q^rr 

47tor TT^— 
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(i) irft ^ («T) *f Piftw wmr sr^ ^ firar >r«rr 

^’n^^€^ir'sr»nr^rfsrT pppr 
5rrf% % »m!T qmw iptr | fir 3q?r Tifir 'fh- ^imfr 
7^$ arpR qfr % sm =T^fr ^ ftm 

TT^irr I 

(ii) srftr urr (u) ir fti^T wtr arPFTfiT 

ITT Teff ■Jff ^ vj 7<m wi»Tnft qm 

^ 7f Tin t ?fr ^?r *TpPT qfr ^ Trfir % 
fruT Firp^nr »iVt T^rqrr f|[ffK w^nr rrl7»r<T qfr 
itfiwT 'STf^Tr snT ffm% f^. sr^-ftifr w qfi 
^ Trftr qrr 'yrrPT ‘PTjrr arrwp ^rCf ^ 
ft? Tqr*T qn’ ptiT fw^ frjr <51131 t ’Tf 
qnr ir^f ^rr <srrirr ^ *ik pT»riT n^fijfr 3^ % mem 
& siPfT % ifJfa- ir »pwT3 qnir fpT firPiw qfrT 
"P; %7r I 

(«f) ftrfi?3 iffTTfsT vt ninw qfr war "pflr a'It fT<!rt 
qfr grf rrfw Tf'nTT 3^ % ^rfruj teot 

uftr mf ?rrft?r«ff *f % f®r3 frt nit mmn qr 
^ ir rtTffr artq^r ir«rr ^Tcrfett vp % rKU if tf'Trqr 
3>p % rmiff iff jrftrPK <fNiT ffl% trr ‘h’ ir 

TTiff^ I I 

6. fr»rftrflrr % rffl'ar if >- 

(qr) 3Tr%«f» (^) ir ^r^RrRrr sR^qr ^rr^r gq- 
ijf qffr qf» (n) % w^rrt ftmt iir^ t, irf<f <5171 
»n[r qfr q’ft Trftr qftr 

(^) qfurqr 3% if ?firT qff »im f^rarff Tqnr w 
ftflpr rnffii ir ^ ^ Tc3qr qfq»' qrrqf iff sirr qr 
Trrqff wtr ir ?hrc »r>rfqqr irr if tre 

irnr in qftr m fft% ( 1 ) % jr^qrRr if q^ff 

aiTT # irifriTtfr % TqR rraw irr ipfr 4f, 'fnrq 
ifft % ifiq- if qRT <!rr<3;'rr qfK ^Jf qfrrfeff qq: Ht 
Tfjpff if < 3 # qqfTT T# fqwr Trtjrrr qflr Tijt jt n^rq 
iTxirriTftrfT ■fifr ir fkmt <5rri|:>rr, *rqfff ;- 

(i)('rf) rfiTWr 3>ff, Jnrnff., "ir sqfiffr ir sir 

infHr T'r qfarqr 3^ if WFtM iiirTtnTMf % ’5<q- 

if tfsrr^rrfT qr qr <sfr irn snunT T^rffiR frtf < 531 ^ 
w irqfsrrr ?rrrT) ^ rrrfriir m nrfrnff ir lirq qrar 
3f qtar wT ft Pi tq"? qfT win 5.ir frur qr flqrr ifTr 
qqfrqr qNff , qft ^ qfT qi^n Trr^f airr »Rfqn 
T5 rRT^^FT RR qfT qqrq vT 

m T^fnr rflt nwrqrj qftr q? qrwqr qrqr qnirr If 
ifr q? ^ sR^qf mkn ir sfr f3%r frrirw qfr q'TRf 
^Hf % rTTOK-'r liiqTtnTqf 3f in ir Tfirr^rr qr 

qft vr srqfTT Tfsrr/riffT <srTir qq ypqrc B^r 
it?fr iritTw qi nrOrr ir qfr fqfirlW 
<pr <5 it 3, nTq qfqr ^ sTTr qr inr’'f qii 

qqfFTT qttff, qf^ ^ P, qfr BTiR Tn^f JITf TOTTr 
T5 T^ Tqfq qq rfqpr qrr^ aff 

rf^qrr 1 

(«) qrrrqf q'qf sr^t qrqii qfr q ftfi q ftq r ' q?r sqnr if Twir 
jij, sqfirBR (^qr qq qqfe 3r ftUT B: srftqrq qilw 
•orq rrf^ qfr (qf) 3f wtfTq ^q xqnr iff rfqiq- qfr qfq- 
(ftr 3% qq^ »r4r rfqq Tqpr qfirqr 1 
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( 2 ) t fqfaft 3iir *rftwf, wfr3 qr q^ ^nrrq nq f¥ff, 

qtfr qfqf ifk ftrfyqf qpiff rrqT •npn wrlRpff <Br qRR, 

3fr '% 'qfirqf % q<q if 'jfr qranff ir qijrfr qrR 

q^ ^ HTt qr q^ ^ rsnj qqiTsq rflr q^ qrT ife 
ir qftTbr fj, ^ qq if qqfgR ftfqr qqr t : qr aft 
3)T»; Tti i q; mtirr: qr ftf|q qr^rar Bf qiiqR 
qr KRiR: qsjf^r qfiq > qr Iff qqf% S, % rfqtr if qm 
qfr qftftqftiqf qfr sqrq if wr grr, R^q ifr qjq 
ifTr 3 %- srqfticr qfnq % fqq rnrff 3 qrT»ir qqqqt^r 
qfxqT; qi?^ qfq tqrfrf qEiq qr qrrffq ^if \q*q 50,000 
Tqq ir qrftiqr iff wqMT Sqf qiTffrq ffqr3 3qr 3f 

R^qftq % fiRT : 

(q) Bpifr qr ftf^r WR aqftq qr nw qrt^ nqn’t^r qr 

•qqqqr qi[r q%T qr ftf^V ftir bew qr q#q qir q| 
qff qiiTiiT I 

(«) 3ir q'ql^ ftfs^ nfti'ijlipif qq qr 3^% arrr "ft q^T 
ftfrfr flifiq qq Prqq qr ^n qqfrr ir ^ttfi 
q%Ti 

(;r) qq^ nqMf tqr, 3qiqqif fqPrqqq qfiifirqq, 

i94i> «Fr STO 4S-q iff Erq qffq qfqqf Trfeftqq, 
1966 qfr trrrr 543 «|r qiq qftq t^qiifr ftrfqqqq 
qf d r ft q q, 1949 qfr Erm 45-3 % qrtfTq qfqftffT % 

% fq:# rfsrqffqr, fq^qr, qqsnp qr tpr ’qftrqntt % 
ftqa <7»q rqiqnqq airr wffr % qq ir wfHjirqfR qfT 
qqf qqfq, qfq qqf qfr qfir qfq:% *iYt <3qqfT rfqw 
TTBlir ^ ftir? sR^qr qTq% # qftliqfgqlf qfr sqrq if 
TTSir jn rrrft qqq qftiqr^ qiiqT 1 

(4) qfqfVrfr 3 ^, gqfjqq (1). (3) qftr (3) if Tf^^rftrq 
qqf 3 r qfrrrr qq^ sirr vf q 4 r qr[ftiq 1 if ir ftfrfr 
qqrftnr qrftw qfr qrqir, qftt ftqt 3 % % qt^qTqq 
ir ftp# Rqqiftjtq, ^ m rrqrfti^ m w w tfti q;, # ; 
yiRR, ftsiir gq^qq qrr (4) % ftnfa# if qr^qir ftrrrf- 
ftfqr qqr qr rffT # fq%q nriTqr qfr qr 
3^ 'nrqirr 3^ S«rr | qr fqrrqq qqr #nq 

qrr q%qT qr 37 flfqr qqr, # qrr 45-qr 3 f qraftr 
73% ftn? ftrqr q# qrqqrq qqqft^ #, arqHR qfr 
Hqrqri 

(s) qfqMr 3qf, Tq^qs bt ( 1 ), ( 2 ) rfr^ ( 3 ) if 
qqf % qnrw srrfr im # q# qgftwf if 
ir, TR qqrqq % firq ftrq qq «qq sTt stfrrfftr 

% % q^qfqq ir fiir qR ofif ip fsjxr # 
3ftpr qqif < 31 ?, 3qif ir qf## qrrq wrc ^ ij qa 
( 4 ) ^f STRanff ip 3qii' ir Tqrq fqprqrftmr 
qr# % qqqi^ qr it# JR Trftr, qft qfr< iff, if ir, 
sir ^ qrfitwf qtf #3? *ff#r q»r ir wfqfqftm 
# <7# % qqqi^ W ?#q % qifrq# % fprq 

qqr #if*nq RWiftR aiftr?# # nrqq mntm q ir 
3 q 6 tfflT ^r, 

(qr) PnSq sffqr #t spqq qn# q f er ftq q , 1901 
<# «irtr 18 # Tqtnrr ( 2 ) ^ w#q qfnfi# fqr 
artr fqqw ir Jrr'<r xqfq #t ftrqq airr qprqrq qfr 
q# Tipq', qftr qfrt #, qn rrani q#rr, #t 
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(gr) ^?r f 4 Q^TOlWf % TTHT^ if, 

jKf irrj Tn^ n ^ fr , 

?i 7 Tr TOrT Twr m, ^ ^ 

Trm% % 'trrftHt ^ btt, sfit^ fwr 

ir sTr'''?r ^ =Tr ftrrnr iskt *^wr wt^tr fwr 

^ItTT f^T^ STTT f*!R ^ R 4\ 

IVnr ^FT ^ Tfnt’ir ■'Rrt 

(^) % : 3 ^"ff ^ tet^jRT q^"^ %TT mR ^ q^’TTT 
’ffR if ^ ^ntb^ 3 rf^ qftf qrr 

q-t 7 TT I 

qrg ^ ’irm^ i\ ^i"T, 

k h M ^ # ^fjRf i” ii^’r ^ ^Rr ^ 

fqq^T qT<JF/jr i9Gi ^ 

(?jr) ir f'lR ^ q^r i 

qr^ irV ^T’jr m (^) if 

wr q FW — 

(0 ^rk q^r (5) % (^jf) q =vqR?r qr 

j^fnr Tjn^ ^iy f^f^r w ^ r ^ ^?r 

if qm wr ^ q(i 7 m ^qr ^fF 

(2) qh ’irq q?r ^ f^qi qqr | qr 

^ fqiT; qfRqq ?T qqr t I 

(g) ^ (5) % (q:) % ftqq qT 

mW Tariff ^ % iq^ (w) % ?FjqTT 

f^raqWpqf % WT% if mR qff jq^fj- 
it ^iqrq ^ qfq hw ^?r: fqTqT 

\jjl qqRT ^ ^qif q^qFT q^TTH i?" qTrf)' | 

( 7 ) qrr qr (sj q f^rfW q^: frq* qr 

fqrr ^iif qrq^^R qF fqq q^^, w^rT 

qqr, w (5) *t fqf^ q ir m in 
qR ^'r, n n, ’Rr^t m ^ ^5 wq^mqfr 

^ qR ir I?fn:q T?RT, qfi? ^'t, |5 <Vftr ^ n'R 
^frqr qq:, q'r |, wnrfen; 

qrtnr, 

(’T) qqqq., ^ wft % hw fqR ^qR ^ 

qTO 7 ^ ^^fqqrq TiqrtTTRn % qiit q 

qq qqRj qfq qn^ ^"V, 

(?i) r^qiq^f. ^qiqf ^ fVrq q^ia: qqrq Tq^-q .,Tq qq: 
?T?pq: w ^ tqrfrrRfr ^ ^ q 3 i^ 

^ qftr qiY^ ?r)T q^Rr'if 

(q) q^qq , ?Tq TOT ^ TTW fq^fr ^ 

weRq: ^r % qq^ qr^qf^ jrr^rcqTT^ if ^ 3 % 

^ qqnr, qf^ qi^ 

(q) ^T (qr), (J^) %(tr (q) H q^n 

TTftRt TTTO % q^ iRfT?ft % qm 
qr^ qq qq ^f (Rqr qr ’ 4 ^^^ qrqRT 

^qrnirqrT qv qtw f?p»|TTTT fqr^iT >M|fiTjr | 

nt^ IT|r fqr qfq qjf 5 W S fV fqT^fr if 

?qT^ % ftnr qftf wr ^ S TT qff, ?ft qrrfffq 

f^MiV q^- ?f] fnf^i fjp^u qr,fTqT fT^RT Tq fqPnm ttPth 

5>IT I 


(m) qn if PTffe Hq?pr if qqRrq% if^w 
qRfRf % qn qrfqfq ^fFr qqr nwr ^nnr, 
fsTRiR M ff nrq^jq ^ i 

( 9 ) P^fiR ir iTTR q'} qr wruft'X fer^ ^'qi n q^mFr 
^ qiRR 'qpR q^qq'?' imr Tn wnrq ^ fsrrr W^- 
T^z wT qm ^rrf^T % qr, ^ qqr % ( 2 ) 

if fWf nf qq qq, qfr OT nR^s tff 

qqf q?f ^ nqi[ fA, qf^rfdY w jm 

^q^ ^ qTrrt fr fqrqr Rrnqr nqfrnV 
^qr, ^iR n^qrqR qn tro n ^ 5^' ’q^'-TTfin qfrj 
■Rrq q'-^ % <»!“ (4j q fqfqcT qrfq^qr q-r qr 
f^rr ?nqTmr fqRr ^ RfiT qfr, (s), 

(g) ( 7 ) n ^fjn qR nV?: n prrftTj 

^ ^-TTpfr qin q4t oj. q?^q ^q4 n qRt^fr qR% 

fqnf*R qf^n 

(1 0 ) ;j^q?n ?sfE (I), (:^) ^R (j) n 

f^q n^T ^ q^R^JT fqrq rt f^nr^ 

^fqrq ^ f^n IRT fqnr iR ^nrFRT 

q^f t ^ ?pif qr qq^^ ^ qm 

sqrir RFT fqtSqf n, ^ -(rfir ir 'irqfq- % fJ^rr, 

^ ttpt^ % qfF qRRqRqf qj '^^rnr if 

i\ RT ^qr qR^ f^m fqqiq 

qRqr 1 qtrnq sirRr qif 75^ (4), (5), (g) tfR (7) 
if fqfqc?: TTfqRf qf ^ fqn; ^rqq tJYR 

n TTcfrkq fqrqr 1 

7- t*FR wfiT^q RT npR^r n H'qr qfqj^n qm 

^ jn '4V, (f^) ^ nqqr^ nqPRf % ^qyq 

qm Tot qq qir j^tr rq qmq ~qrq q^r n^iq %qT jmmr 
^qq: %qn ^ rv nq^ ^7:qqt qwrqff % ^ q^qr^ 

irqr Tn, qft ifqftqT ^qr ^nprrqqrt, qrqr tqrqr ^(qqr 1 

G qR^.q. qiT fq^fq^Fit rt Rq^r#., Wf 

qti ^fq?q^ ^qr ^ f^t qifqm # qm % qp ^Tqk^^t 
^qr if m ^T^r fqf^q qpqr qr R^rq q;r^ qm 

qq ^R q?n ^ I 

9 qT^TR, 'qRqm f'oi^ qr qqlqinf qr ^AA^.r^ 

^ jr f^rq^ oR- qrq ^ fqrr qr^ qr qm pqf>rF 

qn^qrf^ q^T qt ^q ^qfrn ^ q q'^qm^qV q^r 

ttR ft qr fqqq q^TR q^r t«st ^ 1 

10 qq?:q7 % ^ qnr ^fqqpr qqr q qq q:4q q» 
qqrq qrmr fq^ qqRrt srf q4r qrrRTfqqr qjr qzpp 
% fqqq'T q^q vrRf qr fqqqq fqvqr ^rqr t ^ 1 4 qqrt 
J999 qff MiTffqR Rq ^ q,T^ iR q^qqrfw qff RPq 
^qp I 

qf^ qq ^ qq^ iP Rif qRqp’l, fq-m ^iqmr -iqr 

qr qqfmt w qff, qq qiRqi’ fqqR qq %^q‘tq q^q^r?: 

T^q-T- qq q^r Rqr qfqmr ni7 qrq qr ^qqpq if: ^q fqrR 
q'l qq^i qqfTjt 4-q' q. q^qqRr q Rq qr qq^ qrqq f. qi<. u 
RNh * 0 qr ffRi --ilqq f^qr iqqr; ql^ftqqq, 194 / 

^ ^qqf qr wm 'nfh^RT, qfq ?ff, ifir ff/i qprq, 
.:^TJT vrfqm Rf^T qV ifqrfq^rf^q ^va % Rrrq % Pm qrr^Tq 
ffjq n i4 ?n I q. r^iq* q*Rq. 

q'T ^ "nrfbPF^q fqqm ^ TTtifq qrqrm ^R IK qq^iq ?j 1 
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THE GAZETTE OF : 

qtr % ^larrfircff sfi f3r?f% 

STR ir iTf? fTffTir ^11-. ^ tv 5;i-rfr4’f % r?rif^rf-^'f % 

fwr 3Kr S', ’rf-i'Vfr ^77 -t: srr'^' ft vfr 
^rT;'5r V vflf-'r St tmr 7 tVt % VtPi 
T( ^ 3fTir<T 7^ T?re:iT/ T ^7^r7 Tr 7rfj7?7 

t^r fiF ‘3^77 ^ S «rV^ ^MTfrpft ^'t 7 

?«rRtT7T ^ frfet? ^ ‘ 

I i 5TTt<4)' Vr, ^fT '-Tr^^Ti 7 fif''! 7rn^ ^r 7 't 

fV?" fr^r 4t7 Tt T T7f7T nfi'^ t 7^, U7‘»t 

% % T77rFVT 'F> Tr^-trlTT zftr t m 
afK m ?i^7fr tr t y^ij\ (%) 

ITT m' T Tt, ?tTf^ ^ T ^}\ ^r^ 

TTfriTT ^rr frji<y*7 ^irr St t TT^ifTifr t titt 

^^m T TT'-tVt ^ FfFl f] J 

TfT V Tf^ ■(:?* T TH 9fTr 7r nTfl7 "T^T 

^ V TTT T47rfT7f IT T V^t 77 qr^TPr ^r ^T7Tf7 

% TTfTR ^7Tr (H ) 7T ^^7^ T TT^ffT^r ^ 

T T1TT7 7T ?rf1^7 7 ffT TTt tTTfHV 7T T 

8l77f^l7 ft T^Krlr^r TT t777 T77 T VfJ ^T^^r-T TH^T? 

V^T^'T 'rf'^u T ff^<j H Fit jTTTr 7r 77^77 77 ^rVr7 
taS St Tf f^rTr:^ fT7r TtStF. VtTF '17 7^ (fT^lir) 

^ti7*T 7-m I 

12. 77Tf^7t7, "'rPT St 7T ^T7r^7y ^sf; ^ T7>rfT7'r T 
Tf£7 k^Y '7^7 W ^\r;^ TTTT7 fTfu T ^^FffV 7r ^J7T7 t, 

Mr7 7W 77 7r T7T 'TU^f^ 77R>I7 Tft^T, Sq: T 

7tr-T T77r^r '4f7R W ^lY^/7T Mf7 T Tf, 

TT Wi=T^r, Sni 1 TtV 7F 7T f77!T T, ■<T7^T vF T TH^lV^T T 
qjq-^ T f77 -7PT 7JTTf^7T7'77 f5rfRiTT7 ^T7ff7 7T 1 

7?: (t 'R Tr7r777r fq^fr. t^VcU^r t t-7 h kTY 
T^r T V'f, 7r Vf^ 7rf>y f? qw fT7 Tf Wr tr, T^^irr 
71' Rt77-fT 7R'T ^JR^-TRT 7^ p'V | 

i:-;. ^i7Vft St r^t ^tr-c -717 rFr 7 t7717 Vy7 

St ^(7 7777, f7'7'?fr 7rC7r7 77: ^7 ^TR T TTTtrfTT 

T77 7: 777 7 777-7^7 7f 77>VTI T^ I 

t [ 77f7ft St ^t7TT St t tt fSR'TJr, srpq- 

7 ^tlT ri7 Tri'TT 77^R'T 7T 71 7R:rR ft7)7 St ^7 kfiTT 
Wfec^r ?t7^T S'T S: iTt^^^ifTTTr Tt ( ^7 Vqrrr 

77r TiTT 77 >Frr -77 VfjS St irtV't-t 7 ' 

15 Vnr f-Rt ^7T 7T Tt^7r T 7)^ 7 IT7T T^n 

tV *7TOT 77f7fr St 7 ^ Tl^r S', 77 7i?rr it 777 T ttV 

74 V 77mr TTTRr 77 Vttt St 77 ^j^tt 7 ?n 
q^, T7 7T V Tfff 77r 771 ^iTfVht St Ttr ‘J/TTT H 7 %7^r 
3TT7, SfqTt tV 77Vr77 V^T W 'iijr ^^7 T;7R7R 7T7T7 
^PT 7 krt 777 7>, n7r ?J7-7 ^nr: 7 777 777 T 

TJ7R ^7^77=77 SV77 7^ TptVT 7"7 tV 774't TT^V | 

^jtt ■tIHVtt, frffr 77 T 7^77 tt 77777 V 7ra>Vr fTT 

ift ifT. ’IF 7f7T ^ftrr 77777-^771 7, f7777 7f’'7l7T] fr;rj 

<<TRt ^' R r,;i J7 Mt-i TrtRiv ^if 7 77 ^ tir. 

f^TJfffrT IttT TlfRf I 

It. 7I-- Oi kni 7 I'lRl RTF 1|7 17:117 T^7i 777 Rv, 

TTF 4>7V ^ 7Y 117 f T> 7 Tt;^YT '*7 U] 
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PPTT 1F7R7 17tY IRT ?Tf77 ^*\t «Wft SSr 

TRr: St SVi 7T 77T iil TIT St T l+fr 77RT; flSj'TTTlWV 

7 V T'R' 17771 777 TffirfVr T?- '4t T7^ klV ‘R 57ff7 

■R; VlTF Stt 1 i kFfV T if Til ifaTTl 77 

17 7f7 RFtl T n^Klt TF iviW TT7 1 Ttf TftTT^ 

TFia Ktat ^ 7> %^fr7 iTTF^; 5firT ^nf^T Stt tY it 

■777 1 frit 77, 1 % fi^F^F tf^Y t'<: 7T4r ir sr Wt ^ i^Tfr 

7 ?f, ’FFk l«fY TTfri '^TTTF^ 'i IF^Vtl flTlS 1 TUI?! TTl 

T 71771 ^ tFsiV ?:7 T-^Y T 7ir3F7 T fiq IfTOT 77 l^TTj^>Rr 

5TYr7 :7 1 

[<7. i7/7/yy-4F.TjY,lll(ii)] 
17 . 17. h'h^ 

6.0. 66l(h;.-'VVheieni un an application made Ly the 
Kcici’vc Bank cl India under sub-iectiou (IJ of Section 45 
ol the Banking Rcgulaiion Act, 1949 OU of 1949) Liie 
Central CiocrnimenF has made, under sub-^cciion (2) of 

(lie said Six’tion 45 an order of moratorium m lospcct of 
ihc I'uihanclial Bank Ltd., under sub-section (2) of the said 
scLtion. 

And whereas the Reserve Bank of India in exercise of 
tlic POWCJS confcircd by siib^section (4) oi Section 45 of 

I he said Act nas prepared a scheme for the amalgamation 
or ihe Ilnbanclnii Bank Ltd., with the Central Bank of 

India, 

2Vnd whereas the Reserve Bank of India after having sent 
the said scheme in draft to the banka concerned in accoi- 
dance witJi the provisions of sub-section (6) of the said 
scctioji ajid after having considered the suggestions and 

objections received in regard to the said scheme had mcdL 
Jicd that scheme and forwarded it to the Central ‘Govern¬ 
ment for sanction. 

Now, therefore, in exercise of the powers conferred by 
snb-sccnon (7) of Section 45 of the said Act, the Ccnlral 
Government hereby sanctions the scheme on and subject to 
the terms and conditions hereinafter mentioned. 

(1) The Pnrbancbal Bank Ltd., shall be the transferor 
bank and the Central Bank of India shall be the transferee 
bant. 

(2) As fiom the date which the Central Government may 
specify for this /iurpose under sub-section (7) of Section 45 
of The said .Act thereinafter referred to as the prescribed 
date) all rights, pow'crs, claims, demands, interests, autho- 
rif(e,s, privileges, benefils", assets and properties of the tran?i- 
feror bank, movable and immovable, including premises 
sLibiect to all incidents of tenure and to the rents and other 
Slims of money and covenants reserved by or contained in 
the leases or agreements under w'hich they are held, all 
ufTice furniliiro, loose equipment, plant apparatus and applian¬ 
ces, hooks, papers, stocks of stationary, other stocks and 
stores all investments in stocks, share and securities, all bills 
receivable in hand and in transit, all cash in hand and on 
ciirrcMT or deposit account (including money at call or short 
n'Plice) w'ith banks bullion, all hook debts, mortgage debts 
and othn dcMs with the benefit of .securities, or any guardn- 
lee therefore, all dthcr, if anv, property rights and a*sets 
benefit of pH Guarantees in connection with the business of 
the t^^-n^fcro^ bank shall subject to the other provisions of 
tfiis scheme, stand transferred to, and become the proper- 
1 :es and assets or. the transferee bank; and as from the 
prescribed tide :'dl the liabilities, duties and obligations of 
the transferor biuTK ^Ivill be and s-hnll become the linbllillts, 
duties and (hliLMlioiv, of the transferee hank 10 the extent 
rmd in the muimri piovidcd hereinafter. 

Without prejudice to the generality of the foregoing pro¬ 
visions, all contracts, deeds, bonds, agreements, powers of 
attoincw, .‘Munts of legal representation and other mstru- 
ifienis ot nature subinJ^tinp ot having etft^i-t imuos' 

diatcly before the prescribed date shall be efleclive to the 
extent’ and in the manner hcreinnCter provided afyunst or 



['^TFT II —'^(\\)] 




7 


in favour of the Uansfeiee buuk and may be acted upon as 
if instead of the transferor bant; the transferee bank had 
been a pju'tv thereto or as if they had been issiicil in favour 
of the iiLiii'icice bank. 

It on iiiL‘ p’'escul''ed date any suit, appeal or other loyal 
proceedings nl vviiaieycr nature by or a^jLimsi the U'ans- 

leror hanL is pendini^: the same shall not abaie, or be dis¬ 
continued 01 1-e in any way prejudicially altecicd, but sliall 
subject to the other provisions of this scheme, he prosecuted 
and cnloiccd by oi ayninst the Ininsferce bank. 

If according to the laws of any country outside India 

the provision^ of till:, HCheme, by themselves, are not elective 
lo inmdcr or any asset or liability silimted in that 

country which I’oims pari of the iitidcrtaking of the trans¬ 
feror bank to oi i,i I he iransferec bank, the all airs of the trans¬ 
feror bank in i eld ion lo such assets or liability shall, oil 
the piesciitcd dale, stand entrusted to the chief executive 

officer tor the lime being of the transferee bank and the 
chief executive officer may cxcrci'-c all powers and do all 

such acts and llunys as would have been exercised or dt ne 
by the tiansleroi bank for the purpose of ertectively winding 
up its allairs. "i liC chicj' executive officer shall take all such 
steps ns may be required by the laws of any such coiiiilry 
outside India for the purpose of alTecting such transfei- or 
vesting and in cojmcctiun therewith 'the chief executive offi¬ 
cer may, either himself or through any person authori-cd 
by him in ihis behalf, realise any assets or discharge any 
Jinbiliiy ol iho iranslcror bank and transfer the net pro 
coeds iheicof lo the transferee bank. 


considered as reflecting the lair value thereof or as other¬ 
wise appropriate, the i.ociirdy -sliall be valued at such an 
amount as is cDnsIdoied reasonable having regard lo the 
insldniCitii^ oi aiut interest lemainiiig to be paid, the 

period dm 'Dfi uh lU slicIi instalments are payable. the 
yield of any ^ooinuy i-.^ued by the Covernmeni lo which 
the security jv; (niiis aiul having the same or approximately 
ii-:e -amc miv-iihy, and other rcL^vaiu factors. 

(ij Whcio (ho \aiuc of any security, share, deben-* 

(Lire,' bond oi other investment is not considered reasonable 
by reason of its having been affected by abnormal factors, 
the Invrtstment ma> bo valued on the basis of its avciage 
inmi.ct val[;c evo, :iny reasonable period. 

(d) Wlietc the markcl value or any scciiriiy, share, deben¬ 
ture, bond Or other iiuesimenl is not usceruaniahle only such 
value, i[ any, shtd] he taken inlo account as is considered 
rca.sonahlc, having regaul to the ffnancinl position of the 
issuing conccjn, the dividends paid by it during the prece¬ 
ding live years and other relevant factors. 

(cl Pi'tmiscs and nff oLltci immovable properties and any 
assets acquired in satisfaction of claims shall be valued at 
their market value. 

(f) Furniture and fivliii-cs, stalioncry in stock and other 
assets, if any, ^hal! he valued at the veritten down value as 
per books or the realisable value as may be considered 
iea.sonahlo. 


3J The l-ool.. Ill- the iransferoj- bnnk shall be cloied und 
... prepnred in the first instance 

as at the close ol business on the I4lji .lijly 1990 ,mcl there¬ 
after as at the cli),c ot business on the date immediatelv nrete- 
dmg the ne^enhed date The bainnee sheets as on the ^ife rre- 

chailercd accouniani or a firm of chaitered acocen- 
fofihc^'tnupoi.'’' R«5erve Bank of India 

A copy^ e.ich of the halanco sheets of the transferor baink 
piepaiecl in iiocorchnnce with the provisions of the foi'"i'“n ■ 

S;rr>.f r '' fhe"transferor hank wltli lhe 

hofy • h possible after it has 

been .eccved and thereafter the transferor bank shall no 

rnn memhers or file 

anv ann .';?"^ "'"'j Companies or to ho d 

he bnlwe'X't consiclerine 

or t,r i 1 y ‘‘ accounts or for any other ,purpose 
<)i t( comply vith the provisions of Section M9 of the 
Companies Act. 1956, and if shall not thcreaflcV be ncces 
^ry tor llie Board of Directors of the transferor bank to 
meet ns required hy Section 285 of that Act. 

ll•ansfimr'^h^n['*''F?'*'^.^^ with the 

he linb i(,e. t , reckon 

foll,u;i, ■ bank in accordance wiih the 

tollowiny namely 

va{uid"arihr‘"ny <^‘“\^'-‘”f'ent .Seciii-ilies shall be 

telv nt-e i!,« ,i ^ ry^^es prevailing on the clay immedia- 
iciv plci^tdinc Inc pi'c^crrbcd date, 

(b) (iMiovcinmtm Securities shall he valued as on the 
dnv immrduitely piecedine ihe pie.sciihed date in accordance 
p r-» ! *“ n i\ov,'u in the notification issued bv 

Receive Bank- of India for the purpose of Section "4 of 
the Banking Reciilafon Act, 1949, ‘ ‘ “ section .4 ot 


(g) Advances inckiding bills piuchased and discounted 
bonk debts unci sundiy assets, will be scrutinised by the 
transferee b,ank and the securities, including guarantees, held 
as cover therefore examined and Verified hy the transferee 
bank. Theieafler the Kclvances, including portions thereof, 
will he cl'Lssificd info two categories namely, ‘'Advances con- 
sideied good and ret.clily lenlisablc” and “Advonccs considered 
not rendffy lenlinMc and/or bad or doubtful of recovery”. 

(in Liabilities for purposes of this scheme shall include 
all contingent liabilities wffiich the transferee bank may reas’on- 
ably be expected or rcqiiii’ed to meet out of its own resources 
on CT after the prescribed date. 

(Tin Where the valuation of any asset cannot be determined 
on tlic ]ircscribed date, it may, with the approval of the 
Reserve Bank iff' India be treated partly or wholly ns an 
asset ruiilisnble at a later date. 

In the event of any disagreement between the tninsfciee 
bnnk and the transferor bank as regards the valuation of any 
asset and/or the clussificalion of any advance and/or the 
klclerminnlion of niiy liability, Ibe matter shall be i’efe»’red to 
the Resene Bunk oT India, whose opinion shall be final 
provided that untM such an opinion is received, the valuation 
of the item or portion thereof by the tiansferee bank shall 
oiovisionally be adopted for the purpose of this scheme, 

!1 shall be competent for the Reserve Bank of India in 
the event of its becoming necessary to- do so, to obtain wiich 
technical advice as it may consider to be appropriate in con¬ 
nection with the N'aluDtion of any such item of asset or deter¬ 
mination of any such iicm of liability, and the cost of ob- 
tabling such cc shall be payable in full out of the assets 
of the transferor bnnk. 

The Miliiatioh of the assets and the determination of t^c 
liabilities, in acC'Vdunce with the foregoing provisions shall 
b;? bindine on both the banks and (he members and cred’tnrs 
thereof. 


P.ia\u ' i "L Oovernmcnf uich u 

Hoq Ullk-c (.oiiificiijes, Treivui'y Savings Deposit Ceitificjlc 
nnd nnv iirher .securities or reififieates issued under (lie smiV 
snvinys sclieme nf ihc Centrul Governnieni -hnll he i.iiuci 
at lhe"_ rece ';dMc or the encashiihle value ns on the sai. 
date, \\h'cl:ever 's hJpher. 


(iiil Where thf maikot value of any Ciovernment ['Cciiritv 
such as The 7aniinduii Abolition Bonds or other similar 
security in icspccf of which the principal is payable in 
inst ilment', is not ascertainable kir is, for any reason, not 


(5) In consid'M’alion of the (ranTer of Ibe proj-erh, and 
Hic a^^ets of the transferor bank to the fansfere* bank, the 
transferCt; bank shall d'^eharae the liabilities of ihc trans¬ 
feror bank to tbc extent mentioned in this and the ft llowlng 
clauses, namely, 

ra) AnV sums denositCkl by any employer of the tian*- 
feinr bank \N'i1h (bat hanl ns staff ‘ociiritv deposhs to'^ethm 
interest, if nnv. accrned thereon unto the p‘'es'i'ircd 
(late and all other ontsale babilit'cs as on the prcs/iibcd dale 
excluding dep<wils slial] hj paid or provided for in full 
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EXPLANATION : 

!For the purpose of this paragraph, Interest payable on 
a deposU upto pres.TibcJ dale shall be regarded 
pan ril‘ the loncemed ileposu. 

(h) HI icspucL of every saN'ijips l\iiik accnuni oi Current 
accoiinl or :iri> oilier deposit 'iicluding ;i lixed deposit, ciish 
certificutCs monthly deposit, deposit payable iit -all or 
sliorl noiicc or any othe-- deposit by ^^Indcver name eallcO 
v/ith Ihr transfeio;' hank and every olUer account not covered 
by clause (a), incliidliig Interest to the extent payable 
under this scheme, the transferee bank shall orcu with 
itself on the prescribed date a coiTs^spondmg and similm 
account in ile iiuinc of the rcsficciive holdeifs) thereof 
Crediting thereto (he pro rata share nvailnble in reoect ol 
each of (he acconnls out of the assets referred to in para¬ 
graph (4) ns valued foi the purposes of this scheme tm the 
prescribed date, after excluding from the said assets ns so 
vahicd the advances considered not readily realisable or 
bad or donblfnl of recovery, any asset or portion of an 
asset not vahied on the prescribed date and any amount 
needed for the payments or proN'isions mentioned at clause 
fn) above and after adding to the said assets as so valued 
the aggregate amount of (he payments made in terms of 
clause fa) (\) oF paragraph 2 of the moratorium order 
dated the 14th Tul- 1^90 issued to the transferor bank. 

Provided that any payment made from a deposit account 
on, or after the close of business on 14tli July 1990 find 
before the prescribed date, shall be reckoned towards the 
amount to be credited under this fiub-paragraph and, accor¬ 
dingly the amount to he credited shall be the pro rata '^bnre 
less the amount of RUch payment. 

Provided further that where the IranRferec bank entertahv=; 
n reasonable doubt about the correctness of the entries 
made m any particular account it mav with the approvid of 
the Reserve Bank, withhold the credit to be made In that 
account In terms oC clause fb) above till the transferee bunk: 
is able to iwcertnln the correct balance In such accounts. 

EXPLANATION 

The term ratn’‘ shall, insofar as if- occur ‘n this para¬ 
graph, mean m p’oportion to the respective amounts remain¬ 
ing due as :it the v'lo^c of busmess on the 14th July 1990 
t<\gethf'r with the inbacst payable upto the date immedialelv 
preceding the p'eRcv'«b?d date and shall, insofar as it occurs 
elsewhere In this Scheme, mean ‘In proportion to the res¬ 
pective amounts remaining due at the time of the payment 
or distribution'. 

fc) After the credits referred to in danse fb) alxwc have 
been afforded, the transferee bank shall, with (he least 
possible delay but in any case not later than three months 
from the Tv*escribed date, furnish to the Deposit IfiSlirance 
and Credit Guarantee Corporation established under the 
Donosb Insurance and Credit Guarantee Corporation Act, 
1961 fhcrcinnfter referred to as the Corporation) n list 

complyintr in all respects with the requirernonts of Mib- 
'^ection (1) of Section 18 of that Act and thereafter when¬ 
ever amounts referred to in siib-section (2) of Section 
of that Act are received from the Corporation, the trans¬ 
feree bank shall credit each of the accounts reFerred to 
in clause (b) above, within seven days from (he date or 
dales on which the amounts arc received, to the extent of 
the sums due to that account in accordance with sub’Section 
(2) of Section 18 of that Act : 

provided that— 

(i) If any account referred to in clause (b) above has 
been closed or has maimed for payment at the lime when 
any amount for credit to that account is received fi‘om the 
Corporation, the payment to the person entitled to the said 
amount shall be made by the transferee bank in cash; fii,) 
In case the person entitled to any amount referred to 
in clause (b) abo\'c cannot he found or is not readily tra¬ 
ceable, provision for the amount due to such person shall 
be made and accounted for separately on the hooks of the 
Corporation itself and il wball not be necessary bu’ the 
Corporntion to pay the amountts to the transferee bank 


unless the person entitled to the amount is found or traced 
and the Corporation has deckled to make the payment in 
respect of that person through the transferee bank, (d) On 
the piescribed date', the entire amount of the paid-up capital 
and reserves of iliy nansfcior bank shall be lieated as provb 
sioii loi bad and doubtful debts a tul do()reci:iilon in other 
assets of liic tiansfei'or bank and the rights of the members 
ijf the transfcroi’ bank shall, in rclatiun to the transferee 
bank, be as provided for in paragraph (6) bclrnv .— 

(6) la respect of 

(A) every account mentioned in clause (b) of preceding 
paragraph, the balance iu ihc account, if any, remaining 
uiicredited iu terms of that clause and clause (c) and 

(B) cvciy shiuc in t(ie transferor bank, the amount of 
^vhich was ircatcd ^aid-up towards share capiir.l by or 
on behalf of each shareholder immediately before the pres¬ 
cribed date and I or the amount paid on account of the calls 
made by the Innsfercc bank in pinsitance of clause (i) 
below : 

shall be treated a:- a collection account and shall be enter¬ 
ed as such in the books of the transferee bank and payments 
against the account shall be made in the following manner, 
namely : 

(i) (a) the transferee bank shall, in the first instance, 
call upon every person who on the prescribed date was 
registered as the liolder of n deferred share in the trans¬ 
feror bank for would have been entitled to be so registered) 
pay within three monlhR from such date or dates as may 
be specified, the uncalled amount remaining unpaid by him 
m respect of such share or shares and the calls in arrears, 
if any and thereafter, if it is found to be so necessary, every 
person \vho was, as on the prescribed date, registered as the 
holder of an culinary share of the transferor bank (or would 
have be 'n entitled to bo so registered) to pay wlth'n three 
months fiom such date or dates ns may be specified, the 
uncalled amount remaining unpaid by him in respect of 
such shiac or shares or the calls in niTCars, if any; (b) 
(he ti*an ferec bank shall take all available step^ haNinc 
I'egnrd to the cireumsfanecs of each case to demand and 
enfoi’ce ihc payment of the amounts due under clause (a) 
above tO' ether wiili interest -it six per cent per unnum for 
the period c^f the defnuK. 

lii) the transferee bank shall hi respect of the advances, 
bills purchased and discounted, bo<ik debts and Sundiy debts 
and tUher as^els, which ai'c classified as “Advances censb 
dered not readily realisable andjor bad or doubtful of re- 
enverv”. nr ivhich are or may be realisable wholly t. r partly 
aflcr the jn’e^cribed date in terms of paragraph (4) above, 
take all available steps havinc regard to the circumstances 
of each case to demand and enforce payment, provided, 
however that if the amount of a debt or as:;,et exceeds 
Rs. 50,r^00, the transferee hank shall not except with the 
approval of the Reserve Bank of India, (a) enter into n 
compromise or arrimpcment with the debtor or nny olher 
person or w'ritc f>ff nny such debt nr asset, 

(h) sell or otherwise dispose of any sccinlties transferred 
to If or an\' asset taken over by it. 

(iii) the transferee bank shall in addition take all available 
steps having regard to the clicumstonccs of each enu; to 
demand and eiifoive payment of ttif amounts. If nnv, 
awarded as damages by the High Court against any promoter, 
director, manager or other offilcer of the transferor hank 
under Section 45L of the Banking Regulation Act, 1949. 
read with Section 45H thereof and also v'lth Section 543 of 
the Companies \et, 1956; 

(iv) the transferee bank may, out of the reali'^atlons 
elTected by il on account of the items mentioned in claiues 
(i), (ii) and (iii) above, make payment or provision in 
respect of any contlnJO-mt liabllifv to th^ extent that the 
provision made therefore under paragraph (5)(a) proves 
to be inadequate, as also with the piior approval of the 
Re-,crve Rank, in respect of any imblbl'ty whether contin¬ 
gent o\' absolute which was not asRcs^'cd in terms of para- 
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grapK (4) abov© and has arisen or been discovered on or 
aftci the prescribed date; 

iho (janslerce bank shall out of the realisations 
effected by it on account of the items mentioned in clauses 
(i), (h) and (iii) above, after deducting there from the 
expenditure incurred for the purpose find, with the approval 
of the Reserve Bank of India, such other expenses ag may 
be considered reasonable and the amount appropriated there¬ 
from in te^ms of clause (Iv) above, or out of the balance, 
if any, which may be available from out of the provisions 
in rcs]>cct of contingent liabilities as reckoned for the pur¬ 
poses crf this scheme aftei the extent of such liabilities has 
finally been ascertained. 

(a) pay to the Corporation the amount received by the 
transferee bank from the Corporation under Sub- 
s^^ciion (2) of Section 18 of the Deposit Insurance 
and Credit Guai’iintee Corporation Act, 1961, and 
the iitnouat, if any, provided for by the Corporation, 
and 

(b) pay, in the case of depositors In respect of whom 
no amounts have been received by the transferee 
bank from the Corporation, the amounts due in 
ies|>ect of the collection accounts, and in the case 
of depositors ip respect of whom any amounts have 
been received by the transferee bank from the Cor¬ 
poration or have been provided for by the Cor¬ 
poration the balance if uny due to them in Iheii 
colJcctitm accounts after the amounts due from 
the said accounts to the Corporation in respect c\f 
the pa>mont made or provided for by the Corpoiti- 
tion have first been paid in accordance v\ith the 
provisions of sub-clause (a) above : 

Provided that the amount du© to the Corporation shall 
if it becomes necessary so to do, be provided for in the 
books of the transferee bank and be paid to the Corporation 
In the manner specified in clause (b) of regulation ^ of 
the Deposit Insurance and Credit Guarantee Coip'oraTTSTT 
General Regulations, 1961, 

Provided further that the transferee bank shall make 
the payments referred to in clause (b) above, 

(i) if the corresponding or similar account mentioned 
in clause fb) of paragraph (5) has not been closed 
or lias not matured for payment, by credit to that 
account, and 

(ii) if the said account ha<i been closed or has matured 
for payment, in cash ; 

(vi) The amoiinls due to llie Corporation in ICmis of 
sub-clause (a) of danse (vj above and the amounts due to 
the collection accounts of the dcpo;;itors in terms of sub- 
clause (hj o[ that clause shall rank equally amount them¬ 
selves, and it thev cannot be paid in full shall abate in 
equal j^rope/lions; 

(vti) After the payments relcrted to in clause (v) of this 
paragrapli have, been made or provided for in full, Ihe 
transferee bank shall, out of the balance of the amounts ic- 
feriL'J to in clauvc (v) wbicli may be .available lo it. 
make paym-jiiis rata towards the amounts, if any, due to 
the acconnU of the foimer shareholders of the transferor 
•bank in the manner and lo the extent specified below : 

(a) in the first place, the amounts, if any due to the 
accounts of the former preference shareholders of 
the transferor bank till payment m full ngainsl 
all the accounts has been made ; 

(b) in the second place, the amount, if any, due to 
the iKconnts of the former ordinary sharchcldeis 
of the transferor bank till payment in full against 
all the accounts has been made; arid theieafter 

(c) in the third place, the amounts, if any, due to the 
accounts of the former deferred shareholders of 
the transferor bank till payment in full against all 
the accounts has been made; 


fd) after all the amounts mentioned in sub-clauses (a), 
(b) and (c) above have been paid in full, the sur¬ 
plus, if any, remaining in the hands of the tram- 
feret- hank shall bo distributed pro rata among the 
former otainary sharohclders of the transferor bank. 

Provided that if any question arises whether any amounts 
are due against an account mentioned in any of the above 
•ub-clauses, it shall be referred to the Reserve Bank of 
India whose decision thereon shall be final. 

(viii) tlie amounts due to the collection accounts referred 
to in this paragraph shall be deemed to be a liability of 
the transferee bank only to the extent provided for in this 
scheme; 

(i.x) on the expiry of twelve years fiom the prescribed 
date or such earlier period as the Central Governnient after 
consulting the Reserve Bank of India rpuy specify for this 
purpose, any item referred to in clause (ii) of this para¬ 
graph which may not have been realised by that date shall 
Itc valued by the Itansferec bank in consultation with the 
Reserve Bank of India and the transferee bank shall distri¬ 
bute any amount of amounts determined in the light of that 
valuation after dc<lnctlng tlicrcfrom first any sum necessary 
for meeting the liabilities rcfeired to in clause (iv) of 
this paragraph which may remain unsatisfied as on that date 
in the order and the manner provided in clauses (v), (vi) 
and fvii) above. 

(x) The transferee bank shall invest such moneys reah’se<I 
On account of items mentioned in the proceeding clauses 
fi), (ii) and (iii) as arc not likely to be required by h 
for immediate payment, in interest bearing deposits with 
itself or with any other bank or banks, in such manner and 
for such periods as may bo appropriate having regard to the 
facts and circumstances of the case or as the Reserve Bank 
of India may direct. The interest accrued shall be applied 
for meeting the liabilities referred to In clauses (iv), (v) 

(vi) and (vii) in the manner indicated therein, 

(7) Notwithstanding anything to the contrary contained 
in any contract, express or implied, interest shall be paid 
in respect of tlie now accounts opened with the transferee 
bank in terms of paragraph (5) and credited in accordance 
with the provisions of that or the next succeeding para¬ 
graphs and at such rates as the transferee bank may allow. 

(8) No dcpo.sitor or other creditor of the transferor bank 
shall be entitled to make any demand against the transferor 
bank or the transferee bank in respect of any liability ol 
the Iransl’cror bank to him except to the extent prescribed 
by this scheme. 

(9) No suit or other legal proceedings shall lie against 
the Central Government, the Reserve Bank of India or the 
transtercc or the transferor bank for any thing which is in 
yood faith done or intended to be done in pursuance of this 
scheme, 

(10) All (he employees of the transferor hank shall continue 
in service and be deemed to have been appointed by the 
transferee bank at the same remuneration and on the same 
terms and conditions of service as were applicable To such 
employees immediately before the close of business on 14th 
.iLily, 1991) : 

Provided that the employees of the transferor bank 
who have, by notice in writing given to the transferor or 
the transferee bank at any time before the expiry of one 
month next following the date on which this scheme has been 
sanctioned by the Cenral Government, intimated their inten¬ 
tion of not becoming employees of the transferee bank, shall 
he entitled to the payment of such compensation, if anv, 
under the provisions of the Industrial Disputes Act, 1947 
and such pension, gratuity, provident fund and other retire¬ 
ment benefit as may be ordinarily admissible under the rules 
of authorisations of the transferor bank immediately before 
the close of businefis on 14th July, 1990. 

Pi’ovided further that the transferee bank shall in respect 
of the employees of the transferor bank who are deemed 
to have been appointed as employees of the transferee ban\ 
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bo deemed to also to have taken over the liability for them of 
retrenchment compensation in the event of their ^ing ret¬ 
renched while in the service of the transferee bank on the 
basis that their service has been continuous and has not 
been interrupted by their transfer to the transferee bank. 

(11) The transferee bank shall, on the expiry of a period 
not longer than three years from the date on which this 
scheme is sanctioned, pay or grant to the employees of the 
transferor bank the same remLineration and the same terms 
and conditions of service as are applicable to the employees 
of corresponding rank or status of the transferee bank sub¬ 
ject to the qualifications and experience of the said em¬ 
ployees of the transferor bank being the same as or equiva¬ 
lent to those of such other employees of the transferee bank. 

Provided that if any doubt or difference arises as to 
whether the qualifications or experience of any of the said 
employees are the same as or equivalent to the qualifica¬ 
tions and experience of the other employees of cOitc spend¬ 
ing rank or status of the transferee bank or as to the pro¬ 
cedure of principles to be adopted for the fixation of the 
pay of the employees in the scales of pay of the trans¬ 
feree bank, the doubt or difference shall bo referred to the 
Reserve Bank of Indin whose decision thercon shall be final. 

(12) The trustees or administrators of any provident fund 
and/or gratuity fund constituted for the employees of the 
transferor bank or ns the case may he the transferor bank 
shall on or as soon as possible after the prescribed date 
transfer to the trustee of the employees provident fund and/ 
or gratuity fund constituted for the transferee bank, or other¬ 
wise fls the transferee bank may direct, all the moneys and 
investments held in trust for the benefit of the employees 
of the transferor bank. 

Provided that such latter trustees shall not be liable for 
any deficiency in the value of investments, or in respect 
of any act, neglect, or default done before the prescribed 
date. 

(13) The transferee bank shall Bubmlt to the Reserve 
Bank of India such statements and information as may be 


EXTRAORDINAI^Y [Part II^ Sec, 3(ii)] 


required by the Reserve Bank of India from rime to time 
regarding the implementation of this scheme. 

(14) The transferee bank shall furnish to Ih© shareholders 
of the transferor bank a statement of affairs of Uie transferor 
bank In such form and at such periodical intervals as the 
Reserve Bank of India may specify in this behalf. The 
sending of such statements shall be discontinued when ro 
directed by the Reserve Bank. 

(15) Any notice or other communication required to be 

given by the transferee bank shall be considered to be duly 
given if addressed and sent by pre-paid ordinary post to the 
addressee at the address registered in the books of the 
transferor bank, until a new address is registered in the 
books of the transferee bank, and such notice shall be 

deemed to be served on the expiry of forty eight hours 

after it has been posted. Any notice or commimication which 
is of general interest shall be advertised in addition in one or 
more daily newspapers which may bo in circnlaCOn lU the 

laces where the transferor bank was transacting Us 

usiness, 

(16) If any doubt arises In interpreting any of the provi¬ 

sions of this scheme, the matter shall be referred to the 
Reserve Bank of India and its opinion shall be conclusive 
and binding on both the transferee and transferor banks, 
and also on all the members, depositors and other creditors 
and employees of each of these banks and on any other 
places where the transferor bank was transacting ita 

these banks. 

(17) If any difficulty arises in giving effect to the provi¬ 
sions of this scheme, the Central Government may issue 
to the transferor and the transferee banks or to either of 
them such directions not inconsistent with this scheme as 
may appear to the Central Government, after consulting the 
Reserve Bank of India, to be necessary or appropriate for 
the purpose of removing the difficulty. 

[No. 17/7/89-B.O. lU (ii)] 
N. N. MOOKERJEE, Jt Secy, 
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